(BCO3S-1K/RES3S-1K) _ (2201-3K/2701-3K)
B.Com. (General)/RES DEGREE EXAMINATION, NOVEMBER/DECEMBER 2023.
(Regular)

Second Year — Third Semester
Part II — Commerce
Paper II1 — ADVANCED ACCOUNTING
Time : Three hours | Maximum : 75 marks
SECTION A — (5 X 5 =25 marks)

Answer any FIVE of the following questions.

1.  What do you mean by non-trading concerns?

TB8Y ‘K)o‘g&) ©065 eI ?

~ 2. What are the features of Single entry system?
2,063 560 DGrd0 Bk, oFeren HWe3?

3.  What is Networth method‘?

DEG DewsH mg@ &9_065 dNe3?

4.  What are the advantages of Hire purchase system?

o8 S5 en EB By, (HAreTren eI ?

5.  Write abogt the parties in Hire purchase system.
03 SHifen SEBS'D e 1809 Erabos.

6. Wﬁat is a- Partnership Deed?
g HiRegg a,:)a)oCSo @063 D3 ?

7.  What is Sacrificing Ratio?
gt B 03 de3?

8.  Write about dissolution of a Paftnership firm.

ap’#i@vs;’né ‘n’)og 6(‘%} 10809 Frahods.



SECTION B — (5 x 10 = 50 marks)
Answer the following questions.
9. (a) Distinguish between Receipts and Payments account and Income and Expenditure

account.
$50°4y) ddoye gro S8k eserofo Sgosre g G B BOHOG.
Or .
(b) From the following information, prepare an Income and Expenditure Account for the .
year 2021. \
Receipts Rs. Payments Rs.
To Opening Balance By Salaries 4,800
In Hand - 200 ByRent . 500
: At Bank 1,600 By Stationery and Postage 200
To Subscriptions By Bicycle purchased 300
2020 500 By National saving
2021 8,300 Certificate _ 3,000
2022 : 600 By Help to needy students 2,000
To Sales of Investments 2,000 By Balance i
" To Sale of Qld furniture 300 In Hand 300
(Book value Rs.400) i At Bank | 2,400
13,500 | 13,500

Subscriptions for 2021 still receivable were Rs.700, interest due on savings certificates
Rs.100 and rent unpaid but due was Rs.60.

1808 DSore Svod, 2021 K)oéétbmz)g 50D, S5O0 FrEeR BOLE) Dok,

Sy o Ddoyeo &,
To (@803 dexg By deren - 4,800
T 38¢° 200 By ed 500
200 3¢ 1,600 By Rawd SoBaso s> - 200
To Soween By 288 Sofi‘en 300
2020 : 500 :
2021 8,300 By &S00 0D SgPseS 3,000
2022 . 600 By b derghed Sfabo 2,000
To Depaco iR 2,000 By Qeg :
To ¢ $B)36 eS80 300 38e° 300
(98 Devs Rs.400) w508 HE 2,400
713,500 13,500

2021 & 900080 FoS® TN Sowren 8. 700, FE0H IFHESED 3oy $¢ &5°.100
58050 oDy ©F Bseones &3°. 60.
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10.

11.

(a)

(b)

(a)

What is Single entry system? Write about the limitations of Single entry system.
2063565 Do @083 I0e3 ? 2,083 I D507 $58Weve K809 EEOHOE.

Or

From the following balances you are reqﬁired to prepare a statement of gross profit and
net profit for the year ended 31t March, 2021 and a statement of affairs as at the date.

Particulars 1-4-2020 31-3-2021
_ Rs. Rs.
Cash in Hand 5,350 5,400 |
Bank overdraft 45,000 - 40,000 ' -
Stock in Trade 59,350 62,200
- Sundry Creditors 38,600 37,200
Sundry Debtors 30,200 29,800
Bills Receivables 42,400 40,800
Land and Buildings 53,000 53,000
- Furniture 4,600 4,600
Bills Payable 62,000  58;000.

Drawings during the year amounted to Rs.6,000 depreciation is to be calculated on land
and buildings at 2% and on furniture and fittings at 10%. Provide for doubt debts at
2%%. ; :

808 doge Hod K 58y 31, 2021 & BHADD BoBByE Bre ergfo Sbabw LY
D8 H0wofodD IVBER B0k & BB 738 Bsdtore AVAED S Bard.

Q)T 1-4-2020 31-3-2021
&oe. 4.
38° Ko 5350 5,400
50 LS8y 45,000 40,000
SEEY B 59,350 62,200
VG oearreden 38,600 37,200
DA Boeaiien 30,200 29,800
Sdoeen Deyen 42,400 40,800
gD SoBato essred 53,000 93,000
5856 : 4,600 . 4,600
290 Deyen 62,000 58,000

&e ‘;Jobé‘)tioesﬁ Aroe TesseeD EIe. 6,000. 2572 5805w giSTreR 2% SoBatn :,'38&;55' 08010 -
DeSofeD 10% Ty sorise 88,008, Sosairds wrled 2% 88,0308,

Write the differences between Hire purchase system and Installment purchase system.
o3 S 0fi’en IES BAL Tote SEEHw iy HEPOSNOR Erabod.

Or
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12.

(b)

(@

(b).

Ajay Machinery Ltd. had purchased a machinery on hire-purchase system from Vijay
Machinery Ltd. The terms are that they would pay Rs.20,000 as down payment on
1.1.2020 and 5 annual installments of Rs.11,000 each commencing from 112071
They charged depreciation on machinery at the rate of 25% under diminishing balance
method. ' -

Vijay Machinery Ltd. had charged interest at the rate of 10% p.a.

Show Machinery Account and Vijay Machinery Lid. Account to record the above
transactions in the books of Ajay Machinery Ltd., till the installments are paid off.
Ajay’s accounting year ended on 31% December in each year.

eonct DHASB ANWSE., TtH D WASE dWBE., S0k @G - Eof'er 9E8D ASEI

Eoifer Iwt. T8 Jwosde Esso 1-1:2020 8 &S Hvodm ©5°.20,000 S8k

1-1-2021 %008 85°.11,000 & 5 a°88 ronmren 3owrd. SR Do :Jg@ef P )lot)
25% s aboEreR SKIHIe Do,

Desch> 020 DDBE Bo5BDE 10% Sy 5D Sr7ew I908.

o Do BB e A0 dWEE Dgsred® p o Bdot 1A gree BB
Na3cSy Bo25B OWEE grereRd Srdosod. emd ©Foe3on HobEy50 [H8 JodH o &owd
31 & S0rHo8.

A and B are partners sharing profits and losses in the ratio of 3:1. Their capitals were
Rs.3,00,000 and Rs.2,00,000 respectively. As from 1%t April, 2021 it was agreed to
change the profit sharing ratio to 3:2. According to the partnership deed, Goodwill
should be valued at 2 years purchase of the average of 8 years profits. The profits of the
previous three years ending 315t March were: '

2019 - Rs.1,50,000; 2020 - Rs.2,00,000 and 2021 - Rs.2,50,000. Pass the necessary
journal entries to give effect to the above arrangement in the capital accounts of the

partners.
A B0 B 3:1 Be° ovren $H800> $pod SoDHR griidgined. 70 BoregTren

SEem &m.3,00,000 SBabe 8.2,00,000. HBS 1, 2021 Ho& 6 ogf DLHD 3:2 S
SRS eoREBosaGoB. riivegdy adyoto (95750, KoEDSH BIeD 3 HoISNTO &g
a0y, : .
2 5058070 5’0 Devsd Kepd. 55°8), 31 & B0RDS K B05°% SOSEYT°O °gren &
2010 - 85.1,50,000; 2020 — &7.2,00,000 HBoM> 2021 - EP2,50,000. FFHIEVO
ST o’ B SN SID ©IVEPH DeFBEOD S508.

Or

Santhosh and Balaji were partners sharing profits in the ratio of 3:2. They admitted
Ravi as a partner with one fourth share in future profit on 1% January, 2021. Their
balance sheet as on that data was as follows:

Liabilities - Amount Assets Amount
Rs. . Rs.

Sundry creditors 30,000 Buildings 60,000
Santhosh’s Capital 60,000 Furniture 20,000
‘Balaji’s Capital 50,000 Stock ; 40,000
Reserve fund 30,000 Sundry debtors 36,000
Cash 14,000

1,70,000 : 1,70,000
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Ravi is admitted on the following terms:

(1) He will pay Rs.20,000 as goodwill

(i) He will bring Rs.20,000 as capital and the capitals of other partners be adjusted
in the profit sharing ratio and for this purpose current accounts are to be opened;

(@11) The value of the building is taken as Rs.64,000 and that of stock Rs.36,000;

(iv) Provision for bad and doubtful debts be created at the rate of 5% on sundry
debtors.

Journalize the above transactions and prepare a new Balance sheet.

BOS'D B0 erered 3:2 IS’ ergre oKD griivegiveD. T8 wdH8, 1 2021 &
FIZS orgros’ 0% TerE 52D RO @OoREBoWE. &0 BE Te38 8 €39 esén))a)lr)eé

& Desorr &ob. _
eaﬁo)ge» BV esyen ESVL NS
&, &,
DD Sesersen 30,000 &SSmren 60,000
Do a Saredsso 60,000 ‘.;5_8&1:’55 20,000
2rersd Surediso 50,000 K 40,000
BB 28 30,000 9D Beafive> 36,000
: - Sala) 14,000
__1,70,000_ ~1,70,000
1808 D20oE3e& 8 Breoard :

() @8 HEIST 8°.20,000 &3,

(i) o8 Saregdorn 857.20,000 B3S S0Ba0 RS GHAPGENE SUTOSTOH T8 K
DB 263 580eS grrwren bo:)&n Bobéo o deren Botrd. :

(i) - gdren Denid §57.64,000 B BEK Devss §°.36,000 7 Devss K58,

(iv) Seiep 5% Fpd o°d S08akw SoFalres wrfe §%o DoP)6 BOLred.

R o EdoDH Derditen R J°ES ef) wdpo 5D S0 Sanod.

(a) Explain the underlying principle of Garner Vs. Murray decision in the dissolution of
partnership. _ :
Fligiogd) 86 Sahtiod® B Vs 508 dabo G, ©osds sy 9360508,
Or ;
(b) Mahesh, Lokesh and Naveen are partners sharing profits and losses in the proportion
of 5:3:2. They decide to dissolve the partnership firm on 31t March 2020. Their balance
sheet on that date was as follows: x5

Liabilities Amount Assets " Amount
: Rs. Rs.

Capitals: - Land & Buildings 28,000

Mahesh 82,500 Plant & Machinery 72,500

Lokesh 32,500 Furniture 2,500
Naveen 8,000 1,23,000 Stock 15,000 °

Creditors 37,500 Debtors 38,000

Bank balance 4,500

1,60,500 - 1,60,500
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The assets realized as follows:

Rs.
Land and Buildings 25,000
Plant and Machinery 62,500

Stock 11,250
Furniture 2,250
Debtors 32,600

Expenses on dissolution Rs.1,000.

Prepare necessary accounts on the dissolution of the firm.

e, %0 Bat S0 5:3:2 DYBS® oves Sapoiss ToBHD Grivgves. T 31 56y
2020 3 gefiangiy Bog & Sored DaoHOHTND. © T8 T6 6 evpo B

383,85 ioyen 8. 1,000.

503 B @ISR0 grered Jrod.

18oBDGore &od :
sy 080
ao.
© 0TPOPI0:
Soiely 82,500
SR 82,500
$55 8,000 1,23,000
Soerrzeesen 37,500
o0 & S8 DeSorr SRUrecirTow :
&
gr SoBotw gSTren 25,000
- 0085 HB00 A8 | 62,500
B 11,250
58,138 2,250
Soea|ifyen 32,500

es0en g0 :
&

272 208akw gdaren 28,000
065 SoBaso A 72,500
98,58 ' 2,500
55 15,000
&Jealﬁﬁ)_pen 38,000
g0 e 4,500

1,60,500
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